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PETROLEUM REAL ESTATE JOINT STOCK COMPANY

Service Area2,6th floor, 21 Le Van Luong Street,

FORM NO. B 01 - DN

lssued with Circular No. 99/2025/TT-BTC

Dated Octob er 27 ,2025 of the llrn1$ry ilF rn9!99
Thanh Xuan Ward, Hanoi

GENERAL FINANCIAL STATEMENT
As at June 30, 2026

Unit:VND

39,432,219,

40,008,082

240,349,104

10,792,220,
(10,792,220,000

26,230,529,106

3,406,979,377

23,049,031,

53,949,655,470

(54,385,136,800)

23,324,053,339

13,865,583,809

6,688,133,268

128,996,490,567

26,093,650,000

26,093,650,000

7,748,494,583

9,371,932,298

(1,623,437,715)

(575,862,446)
42,275,913,047

42,275,913,047

36,707,700,

(24,014,533,664)

753,046,847

753,046,847

7,515,862,

9,371,932,298
(1,856,070,275)

39,067,430,166

(940,652,034)

42,275,913,047

42,275,913,04

36,707,700,000

(24,014,533,664)

561 ,139,846

40,008,082

78,691,464,

342,703,852
342,703,852

10,792,220,000
(10,792,220,000)

34,800,591,1

2,906,794,3

22,693,202,832

63,375,730,763

(54,385,136,800)

23,042,862,339
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6,688,133,268
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A. GURRENT ASSETS

l. Cash and cash equivalents

1. Cash
ll. Short-term financial investments
ll. Short-term financial investments
1. Shortterm heldto-maturity investments

12. Provision for diminution in value of short-term

investments
llt. Short-term account receivables

1. Short-term trade account receivables

2. Shortterm advances to suppliers

3. Other short-term receivables

. Provision for short-term doubtful debts

5. Shortage of assets awaiting resolution

lV. lnventories
1. lnventories

Vl. Other short-term assets

1. Shortterm Deferred expenses

. Value added tax deductible

3. Taxes and other receivables from State budget

B. NON.CURRENT ASSETS

Long-term receivables
1. Other long-term receivables

ll. Fixed assets

1. Tangible fixed assets

- Cosf

- Accumulated dePreciation

lV. lnvestment ProPertY
- Cosf

- Accumulated dePreciation

V. Long-term assets in Progress
1. Longterm work in Progress

Long-term financial investments

2. lnvestments in other entities

3. Provision for impairment of long-term

investments in other entities

1. Longterm Deferred expenses
199,471,697,172198,918,626,1 1 I

tegral Paft of the



Thanh Xuan Ward, Hanoi City Dated October 27, 2025 of the Ministry of Finance

GENERAL FINANCIAL STATEMENT
(coNTTNUED)

As at June 30,2026

PETROLEUM REAL ESTATE JOINT STOCK COMPANY
Service Area2,6th floor, 21 LeYan Luong Street,

FORM NO. B 01 - DN
lssued with Circular No. 99/2025ITT-BTC

General Director
July 16,2026

Hoang Thi Bich Ngoc
Preparer

Hoang Thi Bich Ng
Chief Accountant

Unit:VND

RESOURCES Code Notes 30t06t2026 01101t2026

C. LIABILITIES

l. Short-term liabilities
1. Shortterm trade account payables

2. Shortterm advances from customers
3. Taxes and amounts payable to State budget

4, Payable to employees

5. Shortterm accrued expenses

6. Shortterm deferred revenue

7. Shortterm other payables

B.Shortterm Borrowings and finance lease liabilities

ll. Long-term liabilities

2. Other long-term payables

D. OWNER'S EQUITY

1. Owner's contributed capital

- Ordinary shares carrying voting rights

2. lnvestment and development fund

3. Retained earnings

- Accumulated retained earnings to previous year
end

- Retained earnings for current year

300

310

311

312

314
315

316

319

320

321

330

338

400

411

411a

418
420

420a

420b

v.13
v.14
v.9b

v.15

V.17a
v.16

v.17b

v.18

54,683,277,929

54,544,928,429

17,284,623,827

3,336,811,091

70,967,119

824,366,1s6

20,718,579,733

1 15,090,904

9,060,884,599

3,133,605,000

138,349,500

138,349,500

144,235,348,189

500,000,000,000

500,000,000,000

12,675,912,755

(368,440,564,566)

(367,992,846,918)

(447,717,648)

54,788,631,335

54,650,281,835

18,781,578,523
2,029,255,591

75,107,519

2,944,662,094
20,654,497,607

66,727,270

8,923,453,231

1,175,000,000

138,349,500

138,349,500

144,683,065,837

500,000,000,000

500,000,000,000

12,675,912,755

(367,992,846,918)

(365,590,410,560)

(2,402,436,358)

TOTAL RESOURCES 440 1g!191q€26,118 199,471,697,172
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The notes on pages 06 to 22 are an integral paft of the financial statements



PETROLEUM REAL ESTATE JOINT STOCK COMPANY
Service Area2,6th floor, 21 Le Van Luong Street,

FORM NO. B 02 - DN
lssued with Circular No. 99/202SITT-BTC

Thanh Xuan Ward, Hanoi

Hoang Thi Bich Ngoc
Preparer

Dated October 27,2025 of the Ministry of Finance

INCOME STATEMENT
The 2ND quarter of 2026

Hoang Thi Bich Ngoc
Chief Accountant General Director

July 16,2026

Unit VND

ITEMS Code Notes
Current quarter

Cumulative from the beginnlng
of the year to the end of current

quarter

Current year Prior year Current yeat Prior year

1. Gross revenue from goods sold and
services rendered

2. Deductions

3. Net revenue from goods sold and

services rendered

4. Cost of sales

5. Gross profit from goods sold and
services rendered

6. Financial income

7. Financial expenses

- ln which: lnterest expense

8. General and administration expenses

9. Net profit from oPerating

10. Other income

11. Other expenses

'12. Protit from other activities

13. Accounting profit before tax

14. Current corporate income tax expense

I

ItS. ttet profit after corporate income tax

I

116. Basic earnings per share
I

117. Diluted earnings per share

0l

02

10

11

20

22

23

24

26

30

31

32

40

50

51

60

70

71

vt.1

vt.2

vl.3

v!.4

3,175,729,113

3,175,729,113

3,064,625,673

111,103,440

90,043

72,637,682

1,585,742,190

(1,547,186,389)

1,072

153,'129,928

(153,128,856)

(1,700,315,2451

(1,700,315,245)

(34)

(34)

76,836,3641

.l

76,836,3641

I

74,809,5491

2,026,815

34'.,,174

13,460,000

1,291,024,116

(1,302,116,1271

18,127,273

8,000,000

10,127,273

(1,291,988,854)

(1,291,988,854)

(26)

A

5,739,300,6331

5,297,703,3381

441,597,2951

I

14e,101 
|

72,697,6821

l

2,782,195,558

(2,413,086,8441

2,431,714,804

466,345,608

1,965,369,196

(447,717,6481

(447,717,6481

L\-

(e)

(s)

90,036,364

't

90,036,3641

74,809,5491

15,226,8151

I

1 ,158,3301

28,899,672

2,811,713,267

(2,824,227,7941

18,127,273

18,120,000

7,273

(2,824,220,521)

(2,824,220,52',11

(56)

(56)
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Kffi2l c0 PH,>[ DrA o

{H
#\
W
h Quoc Khan

@o 22 are an integral part of the financial statements'

.nr



PETROLEUM REAL ESTATE JOINT STOCK COMPANY
Service Area2,6th floor, 21 Le Van Luong Street,

FORM NO. B 03 - DN

lssued with Circular No. 990/2025ITT-BTC

Thanh Xuan Ward, Hanoi Dated October27,2025 of the M of Finance

Hoang Thi Bich Ngoc
Preparer

CASH FLOW STATEMENT
(Using the indirect method)

Forthe period ended June 30,2026

Hoang Thi Bich Ngoc
Chief Accountant

Trinh Quoc Khanh
General Director
July 16, 2026

Unit: VND

ITEMS Godes Notes

Cumulative from the beginning of the
year to the end of current quarter

Current year Prior year

r. cesu ruows FRoM oPERATING ACTIVITIES 
I

'1. (Loss)/Profit before tax 
I

2. Adjustments for: 
I

Depreciation and amortisation of fixed assets and 
IProvisions 
I

(Gain)/loss from investing activities 
I

lnterest expense 
I

3. Operating profit before movements in working 
I

capita!
(lncrease)/Decrease in receivables

(lncrease)/Decrease in inventories

(lncrease)/Decrease in PaYable

(lncrease)/Decrease in prepaid expenses

(lncrease)/Decrease in trading securities

Net cash generated by/(used in) operating activities
II. CASH FLOWS FROM INVESTING ACTIVITIES
1. Acquisition and construction of fixed assets and other

long-term assets
2. Proceeds from sale, disposal of fixed assets and other lo

13. tnterest earned, dividends and profits received

lNet cash generated by /(used in) investing activities

1,,'. .ASH Flows FR.M FINAN..NG AcrtvtrlEs
I

13. Proceeds from borrowings

lNet casn generated by /(used in) financing activities

| *.,,n"r""=e/(decrease) in cash

lCastr and cash equivatents at the beginning of the

lperiod/year
lrfects of changes in foreign exchange rates

lCr"t and cash equivalents at the end of the year

I

2

3

5

6

I
I
10

11

12

13

20

21

22
27

30

33

40

50

60

61

70 -4

(447,717,64811

5g7,422,1481

(14e,101)l

149,555,3991

(535,505,025)l

281,191,0001

(2,063,958,406)l

312,317,6791

(1,856,399,353)

149,101
149,101

I ,,rur,uou,ooo

| ,,rur,.rr,ooo
I 102,354,748

| 
,oo,ror,,oo

L*r.ror,r*

(2,824,220,52111

401,205,7921

(251,4g4,480)l

(19,285,603)l

I

(2,693,794,812) 
I

410,226,504l|
(64,500,000)l

(261,521,796)l

(61,399,890)l

715,707 i25l
(1,955,282,869)l

(676,271,400)l

18,127,273
1 , 1 58,330

(656,985,797)

(2,612,268,666)

2,998,553,180

386,284,514

41r,W
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Yps

ntegrat paft of the financial statements'



PETROLEUM REAL ESTATE JOINT STOCK COMPANY

Service Area2,6th floor,21 LeVan Luong Street,

FORM NO. B 09 - DN

lssued with Circular No. 200/20141TT-BfC
of Finance

I. CORPORATE INFORMATION

1. Form of caPital ownershiP

PETROLEUM REAL ESTATE Joint stock company (formerly Viet Real .Estate 
Investment JSC)

(hereinafter reterred to as "the Companyi i: lliilt-*tf corfiany established and operating under

the Business Registration certificate N6.',0102380872 issued by the-Hanoi Department of Planning

and lnvestment for the first time on OctoOer 4,2007. Currently,ine Comp^any is operating under the

19th amended Business Registration certificate issued on December 17 ,2026'

The company's charter capital is VND 500,000,000,000 (Five hundred billion vND)'

2. Business field

The Company's business sector is property business'

3. Main business lines and activities

The Company's business lines include:

-Tradinginrealestate,landuserightsownedbytheowner,uSerorlessee;
- Trading in real estate: lnvesting- in creating houses,. construction works for sale, lease' lease-

purchase; Buying houses, construction *oits for sale, lease, lease-purchase; Renting houses'

construction works for re-lease; lnvesting in land improvement and investing in infrastructure works

on leased land to lease land witn Niias"tructure; services of receiving transfer of land use rights,

investing in infrastructure works foi iransfer, lease, lease of land use rights with infrastructure for

re-lease;
- Managing, exploiting and trading sgrvicgs in apartment buildings, urban areas' concentrated

_ 
resiOentiil areas, parking lots, tourist hotels;

Thanh Xuan Ward, Hanoi C Dated October 27,2025 of lhe

ANCIAL STATEMENTS
Ihese Notes are an integral patt of and shoutd be reai in conlunction with the accompanying combined financial statements

The company's main activities during the year are: search.ing for investment opportunities in trading

houses, urban areas; leasing commeicialfloor space for Linh Tay project'

Norma! production and business cycle

The normal production and business cycle of the company is carried out in a period of no more than

12 months.

Business structure

The dependent accounting unils of As Company include:

5.

Address
No.2A, Do
i GiaY District' Hanoi

o



PETROLEUM REAL ESTATE JOINT STOCK COMPANY
Service Area2,6th floor, 21 Le Van Luong Street,

FORM NO. B 09 - DN

lssued with Circular No. 99/2025lTT-BTC

Thanh Xuan Ward, Hanoi Dated October27,2025 of the Ministry of F!!e!ge

lAL STATEMENTS (CONTINUED)
Ihese Noles are an integrat paft of and should be read in conjunction with the accompanying combined financial statements

L GENERAL INFORMATION (CONTINUED)

5. Business structure (Continued)

Business location:

According to the business location registration certificate No. 00001 issued by the Hanoi Department

of planning and lnvestment for the 
-first 

time on September 5, 2024, the Company registered its

business location atthe ServiceArea,6th floor, Golden Palm Building,2l Le Van Luong, Nhan Chinh

Ward, Thanh Xuan District, HanoiCity, Vietnam.

ilt.

lv.

BASIS FoR PREPARING FINANCTAL STATEMENTS FOR ThE 2ND QUARTER OF 2026 AND THE

ACCOUNTING PERIOD

Basis for preparing Financial Statements for the 2ND Quarter of 2026

The accompanying Financial Statements for the 2ND Quarter of 2026, expressed in Vietnam Dong

(VND), are prepared under the historical cost convention and in accordance with Vietnamese

h..orrting dtandards, Accounting regime for enterprises and legal regulations relating to financial

reporting.

The accompanying Financial Statements for the 2ND Quarter ol2026 are not intended to present the

financial position, results of operations and cash flows in accordance with accounting principles and

practices generally accepted in countries other than Vietnam'

ACCOUNT!NG STANDARDS AND APPLIED ACCOUNTING REGIME

General Director and the Board of General Directors of the Company ensure that they have complied

with the requirements of Vietnamese Accounting Standards, Vietnamese Enterprise Accounting

Regime issued under Circular No. 99/2025fff-BiC ("Circular 99") dated October 27, 2025 of the

Ministry of Finance,

SUMMARY OF STGNIF!CANT ACCOUNTING POLICIES

The following are the main accounting policies applied by the Company in preparing the Financial

Statements for the 2ND Quarter of 2026:

Accounting estimates

The preparation of Financial Statements for the 2ND Quarter of 2026 in compliance with Vietnamese

accounting standards, accounting regimes for enterprises and legal regulations related to the

preparation and presentation of Financial Statements for the 2ND Quirter of 2026 requires the Board

of Directors to make estimates and assumptions that affect the reportedligures on liabilities, assets

and the presentation of contingent liabilities and assets at the date of the Financial statements for the

2ND euarte r of 2026 as well a-s the reported figures on revenues and expenses during the fiscal year'

Although the accounting estimates are made-witn att the knowledge of th.e Board of Directors, the

actual amounts incurredmay differ from the estimates and assumptions made'

Cash and cash equivalents

cash and cash equivalents comprise cash on hand, which are higlly liquid, demand deposits and

short-term investments with orginal maturities of no more than three months, readily convertible to

cash and subject to an insignificant risk of changes in value'

suMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Financial investments

lv.



PETROLEUM REAL ESTATE JOINT STOCK COMPANY

Service Area2,6th floor, 21 Le Van Luong Street'

FORM NO. B 09 - DN

lssued with Circular No' 99/202SITT-BTC

Thanh Xuan Ward, Hanoi C Dated October 27, 2025 of the Ministry of Finance

i s (coNrlNUEDl
),?,'"=,:,I", :"2:,i:,X,7:H##;;::;,;;i;,i;;;,^;',il;n;;iiiiiivtig combined financiat statements

Trading securities

Trading securities are securities held by the company for trading purposes. Trading securities are

recorded from the date the company "".irir"r 
o*nrirsniP.and are iiitiatty varued-at the fair varue of the

payments at the time the transactiori oct-lrii prui costs related to the puichase of trading securities'

ln subsequent accounting periods, securities investments are determined at original cost less

impairment on trading securities'

The time of recording trading securities is the time the company has ownership right' specifically as

follows:

.Forlistedsecurities:recordedatthetimeofordermatching(T+0).

. For unlisted securities: recorded at the time of official ownership according to the provisions of law'

lnterest, dividends and profits of periods before the trading securities are purcha-sed are accounted for

as a reduction in the value of sucn traii-ng r".urlil"". lnterlst, dividends and profits of periods after the

purchase of trading securities rr" ,".oioEJm i"r"nre. Dividends received in shares are only tracked

[v tn" .rroer of s'hares increased, not the value of the shares received.

A provision for the devaluation of trading securities.is established for each type of security traded on

the market when its market price is i!*"iin"n its original cost' The fair value of listed trading

securities on the stock exchange or tr"i"J on in" upcoM market is determined based on the closing

priceonthefinancialyear-endoaterncasetnestoct<exchangeorthe.UPCoMmarketisnottrading
on the financiat year-end date, the taii vJuL of securities is oEtlrmined based on the closing price of

the most recent irroing session before the financialyear-end date.

lncreases or decreases in the amount of provisions for d.evaluation of trading securities that need to be

madeattheendofthefiscalyeararerecordedinfinancialexpenses.

Held to maturitY investments

Heldto-maturity investments include investments that the company has the intention and ability to

hord untir maturity. The company's neto-to-maturity investmenti intrude: term deposits herd by the

Cornprny to maturity for the purpose of earning periodic interest'

Herdto-maturity investments are recorded from the date of acqu'sition. and.initiaily measured at the

purchase price and expenses- retateo to the purchase of ind investments' lnterest income from

investments held to maturity after tnelcqrilitlo| date is.recognized in the lncome Statement on an

accrual basis. lnterest earned nefore tn"- Corp"ny notOs is ieducted from the cost at the date of

acquisition.

Loans

Loans are determined at original cost less provision for doubtful debts. The provision for doubtfuldebts

on the Company;s'i""*-ir riaOe in accordance with current accounting regulations'

I nvestment ln associafes

AnassociateisanentityinwhichtheCompanyhassignificantinfluence.butwhichisneithera
subsidiary nor a joint venture of the i;-,.n[";r: aignificant influence is the power to participate in the

financial and operating policy decisions bt ti'" ifvestee but not control or joint control over those

policies.

lv.SUMMARYoFSlGNlFlcANTAccoUNTlNGPoLlclEs(CoNTINUED)

The company initially recognises its investment in an associate at cost. The company recognises in

the income statement the portion or tne accumulated net piotits of the investee arising subsequent to

8



PETROLEUM REAL ESTATE JOINT STOCK COMPANY
Service Area2,6rh floor, 21 Le Van Luong Street,

FORM NO. B 09 - DN

lssued with Circular No. 99i2025/TT-BTC

Thanh Xuan Ward, Hanoi Dated October 27,2025 ot the of Finance

ANCIAL STATEMENTS (CONTINUED)
Ihese Nofes are an integral paft of and should be read in conjunction with the accompanying combined financial statements

the date of acquisition. Any other amount received by the Company other than the profit distributed is

considered a recovery of the investment and is recorded as a reduction in the cost of the investment.

Dividends received in shares are only recorded as an increase in the number of shares, not the value

of the shares received.

provision for losses on investments in associates is set aside when the associate suffers a loss, with

the provision equal to the difference between the actual capital contributions of the parties in the

associate and 1"re actual equity multiplied by the Company's capital contribution ratio compared to the

total actual capital contribuiions of the parties in the associate. lf the associate is the subject of the

Financial Statements for the 2ND Quarter ol2026, the basis for determining the provision for losses is

the Financial Statements for the 2ND Quarter o12026.

lncreases and decreases in the provision for losses on investments in associates that must be set

aside at the end of the fiscal year are recorded in financial expenses.

lnvestment in equity instruments of other entities

lnvestments in equity instruments of other entities represent investments in equity instruments but the

Company does not have control, joint control or significant influence over the investee.

lnvestments in equity instruments of other entities are carried at cost less provisions for impairment in

investment value.



PETROLEUM REAL ESTATEJOINTSTOCKCOMPANY FORM NO' B 09-DN

Service Area2,6th floor, 21 Le Van Luong Street' lssued with Circular No' 99/2025/TT-BTC

Thanh Xuan ward, Hanoi city Dated octobe r 27 ,2ozs of the Ministry of Finance

ANCIAL S

rhese Notes are an integral paft of and shoutd oe real in coniunction with the accompanyiig combined financial statements

IV.SUMMARYoFSIGNIFIcANTAccoUNTINGPoLIcIES(coNTINUED)

Receivables

Receivables reflect the amounts which shall be receivable from customers and others' which are

prlsented at book value less by provision for doubtful debts.

provisions for doubtful debts of receivables representthe portion of .receivables 
that the company

estimatesto be uncollectible as of the end of ih" ,c"orniing period' lncrease or decrease of the

provisions i",""ogn;"Jas administration expenses in the income statement'

lnventories

lnventories are measured at the rower of cost and net realizable value. cost includes direct materials'

direct labour and overheads, if any that have been incurreo in bringing the inventories to their present

location and condition. cost is oetermineo using the first-in, first-6uthethod' Net realizable value is

determined as the estimated selling price less the estimiied costs of completion and costs to be

incurred in marketing, selling and distribution'

The company's provision for inventory impairmg.lt lt,made 
in accordance with current accounting

regulations. Accordingly, tne Company is'pemitted to mafe provisiol for obsolete' damaged or

substandard inventories and in ""'!' 'i'n"tJ irre cost of inventories is higher than the net realizable

value at the end of the financial year'

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less accumulated depreciation'

The cost of tangible fixed assets comprises the purchase price and any other costs directly attributable

to bringing the Isset to working condition for its intended use.

Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives'

as follows: Years

Buildinss & structures 33 - i3
Meansbf transport & transmission 03 - 10
Management equiPment and tools

ThedepreciationperiodoftheCompany,sbuildinol.aldstructures(officeareaat2lLeVanLuong,
Nhan Chinh Ward, Thanh Xr"n frtiiti Hanoi-Cil,l it 460 months' starting from the time the

Company uses the office (NovemOer-+, ZiSZ+1to Febiuary 28,2063 (the term on the corresponding

land use right certificate)'

lnvestment ProPerties

lnvestment properties include land use rights and factories, buildings held by the company for the

purpose of earning rental incom" o,. f* cipital appreciation. lnvestmLnt properties held for lease are

stated at cost less accumulated oepreciaiibn. tnr6stmeniproperties held..for capital appreciation are

stated at cost less impairment. rnJ"ioii?pur"nrseo investriient properties.comprises the purchase

price and direcily attributable costi such as legal 
"on.rttrn"y 

fees, property transfer tax and other

related transaction costs'

Forinvestmentpropertiesheldforcapitalappreciation,theCompanydoesnotdepreciate'lncases
where there is clear evidence that ihe investment properties'held for capital appreciation have

decreased in varue compared to"rri["t varue ano dn"'o".r""re can be determined reliably, the

investment properties held for capital appreciation are recorded as a decrease in cost and the loss is

recorded in cost of goods sold'

10



PETROLEUM REAL ESTATE JOINT STOGK COMPANY
Service Area2,6th floor,21 Le Van Luong Street,

FORM NO. B 09. DN

lssued with Circular No. 99/2025ffT-BTC
of FinanceThanh Xuan Ward, Hanoi Dated October 27,2025 of the

ffi FtNANctAL STATEMENTS (coNTINUED)
Ihese Nofes are an integral part of and should be read in conjunction with the accompanying combined financial statements

lv. sUMMARY OF SIGNTFICANT ACCOUNTTNG POLICIES (CONTINUED)

Investment properties (Gontinued)

The transfer from owner-occupied property to investment property or from investment property to

owner-occupied property or inventory occurs only when there is a change in use. Owner-occupied

property is iransferred to investment property when the owner ceases to use the property and when

another party enters an operating 
'lease. 

lnvestment property is transferred to owner-occupied

property wfren tlre owner begins to use the property. lnvestment property is transferred to inventory

when the owner begins to deielop the property for sale. lnventory is transferred to investment property

when the owner Uelins to lease it to another party. Construction property is transferred to investment

property when the c-onstruction phase is completed and the property is put into investment.

A change of use between investment property and owner-occupied property or inventory does not

change-the .rrrying amount of the asset transierred and does not change the cost of the property for

valuation purposes or for financial reporting purposes'

Prepaid expenses

prepaid expenses include actual expenses that have been incurred but are related to the results of

production and business activities of many accounting periods. The Company's prepaid expenses

include tools, supplies issued for use, oifice repair costs and other prepaid expenses that are

considered to provide future economic benefits to the Company. These costs are capitalized as

prepayments and allocated to the lncome Statement using the straight-line method in accordance with

current accounting regulations.

Accured expenses

The provision of advance costs to provisionally calculate the cost price of projects complies with the

principle: Tne Company only provides advance costs to provisionally calculate the cost price for

lrro;"its and items'tnai nave been completed and determined to be sold during the year' The

provisional costs included in the cost price are the costs that are included in the investment and

construction estimates but do not have enough records and documents to accept the volume' The

provisional provisional cost amount must correipond to the cost price norm calculated according to the

total estimated cost of the project or item deteimined to be sold. The provisional provisional cost for

production and business costs'during the period must be calculated strictly and must have reasonable

and reliable evidence of the costs tnit must be provisionally provided during the period, to ensure that

the amount of costs payable recorded in this account is consistent with the actual costs incurred.

Revenue recognition

Revenue from operating propefty rental

Revenue from operating assets is recognized on a straight-line basis .over the lease term' Rental

income received in advance for multiple ieriods is allocated to revenue in accordance with the rental

term.

Interests

lnterests shall be recorded on accrual basis, which are determined based on balance of the principal

and actual interest rate of each term. lnterest income from investments is recognized when the

Company is entitled to receive the interest.

11



PETROLEUM REAL ESTATE JOINT STOGK COMPANY
Service Area2,6th floor, 21 Le Van Luong Street,

FORM NO. B 09 - DN

lssued with Circular No. 99/2025ffT-BTC

Thanh Xuan Ward, Hanoi Dated October 27,2025 of the Ministry of Finance

ffi ED FINANcIAL STATEMENTS (coNTINUED)
Ihese Nofes are an integral part of and shoutd be read in conjunction with the accompanying combined financial statements

!v. sUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Taxation

lncome tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable- profit differs from profit

before tax as reioiteO in the income statement because it excludes items of income or expense that

are taxable or deductible in other years (including loss carried forward, if any) and it further excludes

items that are never taxable or deductible.

Deferred tax is recognised on significant differences between carrying amounts of assets and liabilities

in the Financial StatLments forthe 2ND Quarter of 2026 and the corresponding tax bases used in the

computation of taxable profit and is accounted for using balance sheet liability method. Deferred tax

liabiiities are generally recognised for all temporary differences and deferred tax assets are recognised

to the extent that it ii probaOte that taxable profit will be available against which deductible temporary

differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is

setled or the asset realised. Deferred tax is charged or credited to profit or loss, except when it relates

to items charged or credited directly to equity, ln which case the deferred tax is also dealt with in

equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current

tax assets against current tax liabilities and when they relate to income taxes levied by the same tax

authority and'tne Company intends to settle its current tax assets and liabilities on a net basis.

The determination of the tax currently payable is based on the prevailing tax regulations. However,

these regulations are subject to periodic variation and their ultimate determination depends on the

results of the tax authorities' examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

Earnings per share

Basic earnings per share is calculated by dividing the profit or loss after tax distributed to shareholders

owning orAinary shares of the Company (after Ldjusting for the appropriation of bonus and welfare

fundsiby weignted average number of common shares outstanding during the year.

Diluted earnings per share is calculated by dividing the after-tax profit (or loss) to holders of the

Company,s 
"irnion 

shares (after adjusting for dividends on convertible preferred shares) for the

weighted average number of'ordinary shaies outstanding for the year and_the weighted average

number of ordinlry shares to be issue'd in the event that all potential shares of common stock have a

dilutive are converted into common shares.

Related parties

Regarded as related parties are businesses - including parent companies, subsidiaries, affiliates -

individuals who, directly or indirectly through one or more intermediaries, have control over the

Company or are under the control 6t tne C:ompany, or under common control with the Company'

AssociatLs, individuals who directly or indirectly n6tO tne voting power of the Company and have

significant influence over the Com[any, key management positions su_ch as directors, officers of the

C5mpany, Close members of the fimily'of theie individuals or affiliated parties or companies

associated with these individuals are also considered related parties.

ln considering each related party relationship, attention is paid to the nature of the relationship, not the

legalform.

12



PETROLEUM REAL ESTATE JOINT STOCK COMPANY

Service Area2,6th floor, 21 Le Van Luong Street,

Thanh Xuan Ward, Hanoi

irci (coNrlNUED)
)r:"t 

t;,j"", 
,L2;r",:r':;7:i7i",i0""#,,iioliriri ,, coniunction with the accompanviis combined rinanciat statements

v.INFoRMATIoNSUPPLEMENTINGTHEITEMSINTHEBALANGESHEET

1. CASH AND CASH EQUIVALENTS 
30,06/2026

VND

0'110112026

VND

Cash on hand

Cash in bank

Total

SHORT.TERM TRADE ACCOUNT RECEIVABLES

Nhon Trach 2 Joint Stock ComPanY

Other customers
Total

SHORT-TERM ADVANCES TO SUPPLIERS

PetroVietnam Power Real Estate Construction Joint

Stock ComPanY
Branch of PetroVietnam Power Real Estate

Construction Joint Stock ComPanY

Southern Project Management Board

Other supPliers

Total

DEFERRED EXPENSES

a) Short-term
Shortterm Deferred expenses

Total

b) Long-term

Long-term Deferred exPenses

Total

342,703,852 240,349,104

49,760,886

292,942,966

59,466,022

180,883,082

30/0612026

VND

0110112026

VND

1 ,140,250,000
1]66,544,377

1,140,250,000

2,266,729,377

794,377 3,406,979,377

30/06/2026
VND

01101t2026

VND

17J04,538,951

2,347,350,629

1,890,194,141

751,119,111

17,704,538,951

2,347,350,629

1 ,890,194,141
1,106,947,338

22,693,202,832 23,049,031,059

30/0612026

VND

01101t2026
VND

6,147,301 126,557,979

6,147,301 126,557,979

561 ,139,846 753,046,847

561,139,846 753,046,847
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PETROLEUM REAL ESTATE JOINT STOCK COMPANY
Service Area2,6th floor, 2l LeYan Luong Street,
Thanh Xuan Ward, Hanoi

nL STATEMENTS (CONTINUED)
Ihese Nofes are an integrat paft of and should be read in conjunction with the accompanying combined financial statements

V. INFORMATION SUPPLEMENTING THE ITEMS IN THE BALANCE SHEET (CONTINUED)

5. OTHER RECEIVABLES

a) Short-term
Advances

- Mr. Nguyen Van QuYet

- Other individuals

Other receivables

- Mr. Hoang Ngoc Sau

- Hung Thinh Phat lnvestment, Trading Servlces

Joint Stock ComPanY
- Petro Vietnam Construction Land Corporation

- Nam Tien Real Estate Joint Stock Company

- Others

Total
b) Long-term

Long-term dePosit and collateral

Quang Phat ComPanY Limited

Nam Tien Real Estate Joint Stock Company

Total

6. LONG.TERM IN PROGRESS ASSETS

Long-term unfinished production and business

costs

CV4 Sports Cultural Service Trade Center Project

Other work in Progress
Total

63,375,730,763 53,949,655,470

30106t2026

VND

01t0112025

VND

4,190,062,590

2,178,778,985
2,011,283,605

59,185,668,173

19,084,985,308

4,647,859,576

3,388,587,591

7,480,000,000

24,584,235,698

2,437,562,590

2,178,778,985
258,783,605

51,512,092,880

19,084,985,308

4,647,859,576

3,388,587,591

24,390,660,405

90,000,000

18,023,650,000

90,000,000

18,023,650,000

7,980,000,000

113,650,000 26,093,650,000

30t0612026

VND

01101t2026

VND

41,963,263,716 41,963,263,716

312,649,331 312,649'331

@@
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PETROLEUM REAL ESTATEJOINTSTOCKCOMPANY FORM NO' B 09-DN

Service Area2,6th floor, 21 Le Van Luong Street' lssued with Circular No' 200/2014ITT-BTC

Thanh Xuan Ward, Hanoi city Dated December 22,2014 of the Ministry of Fina

ffilNANclAL
rhese Nofes are an integral paft of and shoutd be reai in coniunction with the accompanying combined financial statements

v. INFORMATION SUPPLEMENTING THE ITEMS lN THE BALANGE SHEET (CONTINUED)

10. TANGIBLE FIXED ASSETS

Buildings,
Structures

VND

Means of Office
Transportation EquiPment,

Transmitters Furniture Total
VNDVND VND

HISTORICAL COST

Opening balance
- Additions (.)
- Other decrease
Closing balance

Opening balance
- Depreciation for the
year
- Other decrease
Closing balance

NET BOOK VALUE

Opening balance
Closing balance

ORIGINAL COST
Opening balance

lncrease during the Year (*)

Closing balance

NET BOOKVALUE
Opening balance

Closing balance

6,795,709,200

203,622,828
88,662,656

396,669,189
60,202,536

1,023,145,698
83,767,368

9,371,932,298_

1,623,437,715
232,632,560

963,240,943 1,612,982,155

6.795.709,200

ACCUMULATED DEPRECIATION

292,285,484 456,U1,125 86,913,066 1,856'oZo',2Z5

6.592.086.372

-

6.503.423,716

11. TNVESTMENTPROPERTY
Service Zone

No.2

Outdoor sewice
area

VND

Land use rights

VND

Total

VND

1 O, 1 9 3, 563,800 T? FOq 56q.400 

-1 

Z 3 1 3,9S0' OOO 40' 00 8' 08 2' 20 0

10,193,563,800 17,500,568,400 12,313,950,000 40,008,082,200

575,862,446
364,789,588
940,652,034

ACCUMULATED DEPRECIATION

Opening balance 305,434,239 270'428'207

- Oepre"Iation for the year 132,993,982 ??1 1?:'999
Closing balance - alA,42g,ZZt 502'223'813

ffiirrs6r @@
9.755.135.579 Te998J4458?- ra5i5'950"000 39'067',430'166

17
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PETROLEUM REAL ESTATE JOINT STOCK COMPANY
Service Area2,6th floor, 2't Le Van Luong Street,
Thanh Xuan Ward, Hanoi

NCIAL STATEMENTS (CONTINUED)
Ihese Nofes are an integral pad of and shoutd be read in conjunction with the accompanying combined financial statements

V. INFORMATION SUPPLEMENTTNG THE ITEMS IN THE BALANCE SHEET (CONTINUED)

17. OTHERPAYABLES

30/06/2026
VND

0110112026

VND

a) Short-term
Trade union fees

Vinaconex Urban and Housing Development

lnvestment Joint Stock ComPanY

Shortterm dePosits received

Other short-term PaYables

Total

b) Long-term
Long-term dePosits received

Total

OWNER'S EQUITY

Ghanges in equitY

Owner's equity

VND
500,000,000,000

138,349,500 138,349,500

138,349,500 138,349,500

201,005,468

6,353,320,000

133,380,000

2,373,179,131

193,208,028

6,353,320,000

125,680,000

2,251,245,203

18.

a)

Prior year's oPening balance

Loss in the year

Opening balance

Loss in the perlod

Closing balance

DeveloPment
investment fund

VND
12,675,912,755_

500,000,000,000 12,675,912,755

500,000,000,000 12,675,912,755

Undistributed Profit
after tax

VND
(365,590,410,560)

(2,402,436,358)

(367,992,846,918)

(447,717,648)
(368.440.564,566)

Total

VND

147,085,502,195
(2,402,436,358)

144,683,065,837
A47.717.648\

144,235,348,'189

b) Shares

Number of shares registered for issuance

Number of shares sold to the Public

- Common shares

- Preferred shares

Number of treasury shares

- Common shares

- Preferred shares

Number of outstanding shares

- Common shares
- Preferred shares

The par value of outstanding shares is 10,000 VND/share'

Closing balance

Share

Opening balance

Share

50,000,000

50,000,000

50,000,000

50,000,000

50,000,000

50,000,000

50,000,000

50,000,000

50,000,000

50,000,000

20

9,060,884,599.
8.923,453,231



PETROLEUM REAL ESTATE JOINT STOCK GOMPANY
Service Area2,6th floor, 21 Le Van Luong Street,

FORM NO. B 09 - DN

lssued with Circular No. 200/2014/TT-BTC

Thanh Xuan Ward, Hanoi C Dated December 22,2014 of the

NOTES TO THe COrVlAlr.lrD FINANCIAL STATEMENTS (CONTINUED)
Ihese Nofes are an integral part of and shoutd be read in conjunction with the accompanying combined financial statements

VI. ADDTTIONAL INFORMATION FOR TTEMS PRESENTED IN THE INCOME STATEMENT

1. NET REVENUE FROM SALES AND SERVIGES

of Finance

Q212026
VND

Q212025

VND

Gross revenue from goods sold and services rendered

Deductions

Net revenue from goods sold and services rendered

COST OF SALES

Cost of goods sold and services provided

Total

FINANCIAL INCOME

lnterest on deposits and loans

Total
FINANCIAL EXPENSES

Loss on investment in trading securities

lnterest expense

Total

3,175,729,113 76,836,364

3,175,729,113- 76,836,364

2.

3.

Qzt2026
VND

Q212025
VND

3,064,625,673 74,809,549
74,809,5493,064,625,673

Q212026
VND

Q2l202s
VND

90,043 341,174

90.043 841,726

Q212026
VND

Q212025

VND

72,637,682

72,637,682 13,460,000

13,460,000

21
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PETROLEUM REAL ESTATE JOINT STOCK COMPANY

Service Area2,6th floor, 21 Le Van Luong Street,

FORM NO. B 09 - DN

lssued with Circular No. 200/2014|TT-BTC

Thanh Xuan Ward, Hanoi Dated December 22,2014 ol the Ministry of Finance

nL STATEMENTS (CONTINUED)
Ihese Nofes are an integral part of and shoutd be read in conjunction with the accompanying combined financial statements

VII. OTHER INFORMATION

I.TRANSACTIoNSANDBALANGESWITHRELATEDPARTIES

List of related Pafties:

Related parties

Mr. Nguyen Viet Dung

Mr. Trinh Quoc Khanh

Thanh Tri Garment JSC

Edric JSC

Major batances with related parties as of fhe period'end:

Receivables from Edric JSC

Advance payment from EDRIC JSC

Payables to Thanh Tri Garment JSC

Loan from Edric JSC

Accounts Payable of EDRIC JSC

Expenses Payable of EDRIC JSC

OTHER !NFORMATION

There are no material events occurring after June 30' 2026

the Financial Statements for the 2ND Quarter of 2026'

RelationshiP

Chairman of the Board of Directors

Member of the Board of Directors and Major
Shareholder

Mr. Nguyen Viet Dung is member of Boad of

Directors of Thanh Tri Garment JSC

Mr. Trinh Quoc Khanh is the Chairman of the

Board of Directoers, and Mr. Nguyen Gia Trong is

the Chief Executive Officer of Edric Jsc

3010612026

(vNp)

1,567,547,500

1,768,605,000

8,555,556

27,130,529

0110112026

(vND)

503,485,000

303,686,280

Hoang Thi Bich Ngoc
Preparer

Hoang Thi Bich Ngoc
Ghief Accountant General Director

July 16,2026

stment to or disclosure in
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